I‘he mort:gagor covenants and agrees thacf 50. long ag: this mrtgage and sa:l.d note
axe: guaranteed under..the provisiqns of the Servicemen's Readjustment Act of
1944 as amended, 'he will not execute or-file for recoxd any instrument-which
imposes a restriction upon the sale or occupancy of the mortgaged property

on the basis of race, color or creed. Upon any violation of this undertakihg
the mortgagee may as its option dedare the unpaid balance of ‘the debt secured
hereby immediately due and payable.

The mortgagor covenants,agrees thst should t:his mort:gage or. the note secured -
hereby not be eligible for guaranty or insurance under the Servicemen's - -
Readjustment Act within 90 days from the date hereof’(written statement of any
officer or authorized agent of the Veterans Administration declining to guarantee
‘or insure said note and/or this mortgage being deemed conclusive proof of such-
ineligibility), the present holder of the note secured hereby or any subsequent
holder thereof may, at its option, declare all notes gsecured hereby 1mmediabe1y

due and payable,

Tomvnm--hdﬂom,mmdmmaﬂdmwﬁymwmmmihmmmdmfw.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple abeclute
(or such other estate, if any, as is stated hereinbefore), that he has good right and Iawful duthority to sell, convey,
orencumberthenme,mdthntthepmnioum&aeand clear of all liens and encumbrances whatscever exoept a8
berein otherwise recited. The Mortgagor further covenanta to warrant and forevér defend all and singular the
premises as herein conveyed, mw&euowfom,&ommdwthomwmmwmwhm
lawfuﬂydnimingthenmeormypartthereof _

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedneas evidenced by the aald note, at the
time and in the manger therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not lemt.hm the amount of one installment, or one hundmd dolhn {$100. 00),

whichever is less.

2. Together with, and In addition fo the monthly paymenta of principal and interest payable under the tarms :
of the note sccured hereby, he will pay to the Mortgagee a8 trustee (under the terms of this trust as hereinafter
stuted) on the first day of each month until the said note is fully paid:

(8) Ammequ.nltotheground rents, if any, next due, plus the premtumsa that will next becoms dus and payable
on policies of fire and other hazard insuranes covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months o elapse before one month
prior to the date when such ground rents, premiums, taxes and sssesements will become delinquent, such
sumatobeheldbyMortgageeintmsttopaymdmundrenta,pmniums,tueamdlpedalament&

(b) The aggregate of the amounts payable pursuant to subparagraph (s) and thoss payable on the note sscured
hereby,ahs.ll be paid inl dnglo puymenteaoh month, tobeapplled to the fo!lowlng!tmmintheorder
stated:

(x) taxes, special assemments, ﬁmand otherhmxdinnmoo premiums;
() interest on the note secured hereby; and
(1) amortization of the principal of zaid note.

mortgage. - At Mortgageo's option, Mortgagor will pay a “Iate charge” not exceeding four per
.centum (4%) of any installment when paid mors than fifteen (15) days after the dus date thereof,
to cover the extra expense involved in handling delinquent payments, but such “Iate charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to duchuge the entire indebtednees and all proper ooutau:u:l
expenses uecured theroby. . _ :

. If the total of the paymenta made by tba Mortgagor uﬂder (a) of pnragraph 2 pmcedmg shall exceed the -
amount of payments actually inade by the Mortgagee as trustee for taxes or assessments or insurance premiums,
as the case may be, such excees shall be credited on subsequent payments to be made by the Mortgagor for such

. items or, at the option of Mortgagee as trustee, nmay be'refunded to the Morigngor -If, however, such monthly
payments shall not be sufficient to pay such items when the sam shall become, due and payable, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up thé deficiency. Such

- payment will be made within tlm'ty (30) days after written notice from the Mortgagee stating the amount of the

. deficiency, which netice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness representad
thereby, the Mortgagee as trustes shall, in eomput.mg the amount of such indebtedness, credit to the account
of the Mortgagor any credit balance remmmng under the provisions of (a) of paragraph 2 hereof. If there
shnll be a default under any of the pronmons of tlm mortgago resu.lnng-nra publlc sale of the pre:mses oovared




